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Export prices further declined 1-2 percent due to weak demand even though the first shipment under the 

government-to-government agreement with China is set to take place next week.   
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Market Tone 

 
 

Export prices further declined 1-2 percent due to weak demand even though the first shipment 

under the government-to-government agreement with China is set to take place next week.  Under 

this first shipment, 100,000 metric tons of 5% grade new-crop white rice will be shipped to China 

between October 25 and November 22, 2016.  The FOB prices were finalized at $394/MT for 50 

kilogram package and $399/MT for 25 kilogram package.  This is the first shipment of the agreed 

upon two million metric tons in the December 2015 government-to-government agreement 

between Thailand and China.  The government allocated the shipment tonnage to private rice 

exporters as the government does not hold stocks of new-crop rice.  Exporters have already 

secured the new-crop white rice for this shipment from available new-crop rice supplies which 

began to enter the market in early October.  Traders expect the majority of new-crop white rice to 

enter the market next month.   

 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for October 10-16, 

2016 totaled 82,104 metric tons, down 27,701 metric tons from the previous week and down 

24,824 metric tons from the four-week moving average of 106,928 metric tons (Table 2).  Rice 

exports from January 1 – October 16, 2016 totaled 3,117,057 metric tons, down 9 percent from 

the same period last year. 
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